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| The buying Hmwmmmmulm strategy by CIT that began five years ago with the purchase of land to the rear of the tactery.

CIT buys €5m Tyco site

by Rose Martin

Eﬂ;ﬂmutm of the

pimatic te by
rk Inshp.linl:a:j Technology
. | completes a srate o
ﬂﬁnumplnurﬂum End%fciu Cm
catmpus, [¢ follows the purchase, five
yeird g, of [DA Land 0 the péar of
the T denere Tireo site and adds b the
existing 5-acte footpeint of CIT.

“The land 15 strategic to the fatre
development of the instinie and is 2
very impartant acquisttion,” says
vice-president for development,
Micliael Delaney.

“It’s ako importane becanse it gives
15 frontage onto Foss Avenue and
adjoin our main entmanee on what we
ca]lt the “npper platean’ of the camipus,
[t adjeins our Land on o sdes, and
was a site we had agreed that if it ever
e on the market, we would ae-

quire it he ss{aC]’[‘ enfered inlu
negotiations with management in
Carl: following the closire of the '13
mf&mwnmﬂc [aetory lat year, an
despite bemng “very s:nanw o the

f that people lost uln :n dut mm

E' Ty SO

an & ﬂ unm—mm bqumg :url
14 a:ru of land.

The instiute put up ﬁﬁm.ﬂl)ll of ity
oy, with the feit combig from the
Diepartment of Education. “We
Inatkied ak the various needs of the in-
sinuire and there was 4 strong desiee o
comsolidate back to Bishopstown, And |
we made it clear that, where the
pmmm becami availahle, i€ was our

ority” he
1 was part of m et E:cr
d.evrlnl:m:n: drawn up in ! 8w
D:hm:r’.
CIT has 3 number of arbital centres
renited threughout the city, particuli-
Iy inn the Morth Pozat Busines Park,

i;vhmhdw lﬁued to deal wul;lg:ed

ua:e eman ticeships dur-
:::gl Wltﬁgm thiat demand has
el bick, the campis 15 short on

space,

The Tyeo buy will dllow thew to
decommission a number of Partacab-
i and in use ot Cureiheen,
says elaney, g

Zoned a1 oducamua!. inusstrial
aiied Hhhdlt, with a cific necom
| mendstion in the |n§.n:: plan for
the development of CIT, :Iu: 0 site
dlots neatly into the instituee’s devel-
OpmEnt stritegy:

“Theee wena three peramive -
sons for buying it — 1t was top of the
List, we were paying out too puch
mmongy in rent, and the cost/benefic
matio ws high,” e says,

The ngmﬁnd!ad innter 2,000
square matres of office space, with
1,000 square metees of factory foor,
and while its in very goad condition,

satys Delaney, they wall have o adapt i
to their own nscs,

“I¢s a very well-maintuned build-

_% the front part, which i
Jai nuunu T.ll’chmalotuf
work to do —w&re in the busines of
technology and and we
newr have encugh WM 0

we'll probably carve it u mm varinus
mrkgl:én and spaces,”

“Thu biret t|'.|ms o tlu w‘u

needs analysis — to match nud! o
the bulding without spending too
much money. We'll develop it in 2
phased way and put a8 puch of it inte
s s possible, We're in the middle of
an academic year, ar presen, but are
looking to uﬁcupmng it over the com-

n%ldna? the quemn al']:‘he price
P.II [ 'II'IE'P 1 {:,’ ac |
value for the b aﬁng and the :Ltc it
compaison o what they would have
paied v g0 three years ago,

S



